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NASDAQ Amends Listing Rule 5505
To Mandate Strict $4.00 Floor Initial
Listing Price

On October 7, 2026, the SEC published notice of immediate effectiveness of
Nasdaq’s proposed modified Listing Rule 5505. The amendment eliminates the
alternative price framework that allowed companies to list on the Capital Market tier
at share values between $2.00 and $4.00. As a result, all corporate applicants seeking
initial listing must now satisfy a uniform, non-negotiable $4.00 minimum bid price.
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Notable Transactions

) EVOLUTION

BRAZIL Exodution Melals & 1BRAZIL

POTASH Technologies, Corp, Advasa Holdings, |J.1L'. POTASH
Brazil Poiash Corp. l::]:':'::‘:[‘:l_:‘;:l'::“ Brazil Polash Corp.

$4.8 Billion ’ .
$63,350,000 - $125,000,000
Public (Tering ((MPO) SPAC Business Combination and $3 Billion
Listing on “asdaq Global Market Direct Listing on Nasdaq Global At Thie Market (ATM) affering
Market

laguers Counsal

Counsel to SPAC kzguers Counsel
lazuer's Counsal

To See More Notable Transactions Click Here

ALC in the News

e Anthony, Linder & Cacomanolis, PLL.C Expands Japan-U.S.
Capital Markets Corridor With Addition of Tomoharu Ogawa as
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of Counsel in Tokyo

o Anthony, Linder & Cacomanolis, PLL.C Expands Cross-Border
Capital Markets Practice with New Office in Tokyo’s Financial
District

o Anthony, Linder & Cacomanolis, PLLC Breaks New Ground for
Japanese Companies with Advasa Holdings, Inc.'s Nasdaq Direct
Listing

e Advasa Holdings, Inc. completed a direct listing on Nasdaq under
the ticker symbol "ADBT"

To See More ALC In The News Click Here
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ANTHONY, LINDER & CACOMANOLIS, PLLC, offers comprehensive legal services to help you navigate the
bureaucracy and complex regulatory landscape of corporate, securities and business transaction-related matters.
Our lawyers are highly knowledgeable in understanding, addressing and navigating niche challenges in these
environments and bring over 100 years of combined experience in finding customized, workable solutions.
Whether our clients require assistance with getting their company on a public exchange, need help navigating a
merger or acquisition, or want to ensure their activities comply with SEC, NASDAQ & NYSE rules, we make their
experience with us worth their time and money. We will always offer quality counsel and representation — it’s what

our clients get with the ANTHONY, LINDER & CACOMANOLIS, PLLC advantage.
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This information is not intended to be advertising, and Anthony, Linder & Cacomanolis, PLLC does not desire to
represent anyone desiring representation based upon viewing this information in a jurisdiction where this
information fails to comply with all laws and ethical rules of that jurisdiction. This information may only be
reproduced in its entirety (without modification) for the individual reader's personal and/or educational use and must
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